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GEOPHYSICAL AND DRILLING PROGRESS IN THE 
OWEN STANLEY REGION 

 

 

SUMMARY  
  

Goldminex Resources Limited (“Goldminex” or “the Company”) is pleased to provide shareholders with 
an update on recent exploration activities in Papua New Guinea (“PNG”). The Company has completed 
39% of the ongoing 4,000 metre diamond drilling program at Liamu and is encouraged by the initial 
results. The major ZTEM geophysical program, recently completed in the Owen Stanley tenement 
package, has highlighted priority targets.  
 
LIAMU DRILLING 

 4,000 metre diamond drilling program continues to test geophysical and geochemical 

targets 

 Hole MOVDH002 completed at the Movei Prospect 

 Hole NESDH001 is underway at the Nesei Prospect to test beneath surface geochemical 

results of 121.5 m @ 0.14% Cu, including 24m @ 0.13g/t Au in trench NESTR003 

 

ZTEM GEOPHYSICAL SURVEY 

 ZTEM airborne geophysical survey completed covering approximately 500km2 incorporating 

Liamu and Jog Projects 

 Survey is targeting conductive signatures possibly representing deep mineralised intrusive 

bodies 

 Raw data is being processed for interpretation 

 

JOG TARGET 

 Regional reconnaissance drainage sampling revealed altered porphyritic rock float  

 

KEVERI NICKEL PROJECT 

 Mapping and sampling commenced at the Midway South Prospect  

 Veri Veri rock float results confirm high-grade Ni sulphide  

 

AWARI PROJECT   

 Farm-out agreement negotiations underway 
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INTRODUCTION  

Goldminex is focused on the discovery of greater than 2Moz gold or gold equivalent deposits in PNG 

and has extensive prospective tenement holdings consisting of Exploration Licences and Exploration 

Licence Applications covering approximately 10,700km². 

 

LIAMU PROJECT  (EL 1606)   (Goldminex/Vale JV) 

The Liamu Project is located 120 kilometres east of Port Moresby within the Owen Stanley Region of 

PNG, Figure 1. The Liamu intrusive complex hosts a range of mineralised intermediate intrusive 

porphyries over a broad area and is highly prospective for hosting a porphyry copper-gold deposit. 

 

Figure 1: Goldminex Owen Stanley tenements and target areas, highlighting the Liamu Project location 

 

Ten prospects exhibiting anomalous copper-gold geochemistry have been outlined within the Liamu 
Project to date.  

The 4,000m diamond drilling program to test several of these prospects continues with two deep holes 
at the Movei Prospect completed, Table 1. Drill hole NESDH001 is currently underway at the Nesei 
Prospect, situated 2km southwest of Movei.  

 

Figure 2: Drilling hole NESDH001 at 

Nesei Prospect, Liamu Project  
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The first hole at Movei, MOVDH001 (Table 1) was designed to test both geophysical targets and 

anomalous geochemistry in trench results from adjacent Movei Creek, including 45m @ 0.21% Cu and 

0.72g/t Au in MOVTR04. Noteworthy intercepts from the hole MOVDH001 are demonstrated in Table 2.  

 
Table 1. Summary drill hole information, Liamu Project. 

HOLE 
NUMBER 

EASTING 
(WGS84 mE) 

NORTHING 
(WGS84 mN) 

RL 
(m) 

AZIMUTH 
(mag) 

DECLINATION DEPTH 
(m) 

MOVDH001 645722 8941958 917 264 -60 648 

MOVDH002 645965 89420077 879 324 -60 653 

NESDH001 644332 8940971 550 309 -60 251 
In progress 

 

Table 2: Highlights from the Movei Prospect drilling (using 0.1g/t Au and 0.1% Cu cut-offs) included: 

Drill Hole 

                 

Hole Number 

From (m) To (m) Intercepts 
MOVDH001 11 13 2m at 0.47g/t Au 

 

18 31 13m at 0.17g/t Au 

 

79 90 11m at 0.25% Cu 

incl. 79 84 5m at 0.25g/t Au 

 

144 149 5m at 2.11g/t Au 

 

161 186 25m at 0.24g/t Au 

incl. 163 176 13m at 0.12% Cu  

 

212 222 10m at 0.17g/t Au 

incl. 212 219 7m at 0.16% Cu  

 

228 231 3m at 1.6g/t Au 

 
                                         
Geological logging indicates zones of mineralisation are associated with intense fracturing, early 

potassic alteration and magnetite introduction. 

 

The shallow (11m-13m and 18m-31m) gold zones appear to be supergene overprinting with no 

associated copper. From 79m to 90m depth, the mineralisation is “porphyry style” with fine 

disseminated sulphide (pyrite, chalcopyrite and bornite), associated Mo (to 53ppm) and associated 

chlorite-clay-silica alteration.  

The high-grade gold zone from 144m to 149m includes 1m @ 7.77g/t Au and is associated with late 

stage sulphide-rich shearing. The 25m @ 0.24g/t Au from 161m depth also contains an average of 0.09% 

Cu within pervasive potassic alteration and up to 5% disseminated pyrite-chalcopyrite, typical of 

porphyry style mineralisation.  

Below 222m only narrow zones of gold enrichment were noted, despite some encouraging alteration, 

fracturing and moderate disseminated sulphides being present over significant widths. Differentiating 

the subtle intrusive contacts and phases within this hole will continue, with the aim of outlining the 

intrusive phases associated with mineralisation. 
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Plate1: MOVDH001 HQ drill core 166.5m depth. Crackle brecciated, quartz - anhydrite veined, disseminated sulphide-bearing, 

pervasive argillic /  potassic-magnetite altered monzonite - 166m-167m interval assays 0.6 g/t Au, 0.10 % Cu and 2.0 g/t Ag 

Drill hole MOVDH002, located 230m northeast of MOVDH001 at the Movei Prospect, targeted an 

aeromagnetic anomaly possibly relating to magnetite-bearing potassic alteration and mineralisation. 

Magnetic susceptibility readings and the geological logging would indicate the magnetic intervals 

correlate with moderate disseminated magnetite associated with potassic alteration. Primary 

magnetite is widespread within the monzonitic to dioritic, weakly porphyryitic “early” intrusive of the 

Liamu Intrusive complex. Assays are awaited. 

 

Drill hole NESDH001 is underway at Nesei Prospect and is testing the depth continuation of 121.5 m @ 

0.14% Cu, including 24m @ 0.13g/t Au in trench NESTR003 (September 2011 Quarterly report).  Drill 

core logging has commenced. Preliminary logs for the first 130m noted altered diorite that has two 

pyrite-rich structural zones. Logging and sampling are in progress. 

 

Plate2: NESDH001 HQ core, 92.8m depth. Massive sulphide veining within 3m wide brecciated silica – clay shear hosted by 
altered diorite 
 

The remaining holes for this drill program will test the geochemical and/or geophysical targets at other 

prospects, with the next hole testing beneath the anomalous Cu-Au trench and soil geochemistry at the 

Unebu Prospect. It is likely that with shallower hole depths, a further five drill holes can be completed in 

this program. 
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ZTEM/Aeromagnetic Geophysical Survey Completed    (ELΩs 1606 and 1547)     (Goldminex/Vale JV) 

A 2,000 line kilometre airborne ZTEM (Z-Axis Tipper Electromagnetic) and aeromagnetic geophysical 

survey covering approximately 50km x 10km area at 400m line spacing (300m line spacing over Liamu) 

was completed in January. Both the Liamu Project and the Jog Target areas are situated within this 

northwest trending survey area. Perth based Geotech Airborne Pty Ltd conducted the helicopter-borne 

survey and geophysical consultants, Computational Geosciences Inc out of Canada, will process and 

interpret the data.    

 

The initial raw data suggests two prominent anomalies that warrant investigation, one within the Liamu 

Project and the other on the margin of the Jog Target. Subject to final data processing and 
interpretation, both of these areas are likely to warrant on-ground investigations and possibly 
drill testing. 

 

JOG TARGET    (EL 1547)  (Goldminex/Vale JV) 

The “Jog” target area is situated in the central section of EL 1547 at the junction of the Owen Stanley 

Fault Zone and a major offsetting northeast trending transfer structures, Figure 1. Assay results from the 

November 2011 reconnaissance drainage sampling program at Jog have been received. While results 

returned modest values for gold, copper and pathfinder elements, float of altered porphyritic intrusive 

in one drainage warrants further investigation.  

 

 KEVERI REGION NICKEL PROJECT   (EL 1576)  (Goldminex 100%) 

 

The Keveri Region nickel project is hosted within the Papuan Ultramafic Belt and is considered 

prospective for high-grade structurally-controlled sulphide nickel deposits of hydrothermal origin. This 

potential was confirmed with high-grade Ni results from rocks collected at Veri Veri, Iyewe, Ochre Ridge 

and Eucalypt Ridge and reported by Goldminex in 2005 – 2008.  

Field investigations at the Veri Veri Nickel Prospect in December 2011 focused on sourcing outcrop 

locations of the high-grade float samples collected in the creeks in 2007 – 2008 and determining the 

potential extensions of the known outcropping Ni mineralisation.   Recent soil sampling results suggest 

this technique is ineffective on the steep and scree covered slopes in the vicinity of the high-grade Ni 

outcrop in Trench 14, as reported Q4 2011 Quarterly Report. Future soil sampling will be restricted to 

ridge and spur within this region. 

The previously noted high-grade float in the lower Veri Veri Creek area was investigated and is believed 

to be sourced from the upper Veri Veri drainage area. Sample results received in January have 

confirmed the potentially economic grades from previous work, with the best float sample results 

including 9.5% Ni, 2.1g/t Au, 365ppm Mo and 16.8% Ni, 3.7g/t Au, 1,520ppm Mo. 

Further programs are planned for the coming months to discover the source of the high-grade Ni 

mineralisation in the upper reaches of the Veri Veri drainage that is giving rise to the high-grade Ni float 

boulders.  
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AWARI PROJECT     (EL 1420 AND ELA 1768) EAST SEPIK PROVINCE   (Goldminex 100%) 

Goldminex is continuing to advance negotiations with a potential joint venture partner for its Awari 

Project. A joint venture will enable rapid advancement of exploration for gold and copper within this 

region.   

 

FARM-IN AGREEMENT WITH VALE 

Goldminex continues to operate field activities for the Vale Farm-in Agreement. Vale S.A. (“Vale”) 

contributes technical geophysical, geological and geochemical expertise to the JV programs in the Owen 

Stanley Region. The Agreement enables Goldminex to rapidly advance its major porphyry copper-gold 

projects and continue exploration on other targets.  

EL 1606, EL 1607, EL 1547, EL 1576, ELA 1577 and EL 1579 are included in the Goldminex - Vale Farm-in 

Agreement. 

 

 
 
Alexander (Sandy) Moyle 
Chief Executive Officer 

 
For further information on Goldminex, please visit our website at www.goldminex.com.au or contact:  
 
Sandy Moyle    Paul Thaw    Victoria Thomas 
CEO      Company Secretary/CFO  Investor Relations 
T. +613 9614 1443   T. +613 9614 1443   T. +613 9674 0347 
 

The information contained in this report that relates to Exploration Results or Mineral Resources or Ore Reserves is 
based upon information compiled by Mr Kim Grey who is a member of the Australian Institute of Geoscientists. Mr 
Grey is a full time employee of Goldminex Resources Limited and has sufficient experience which is relevant to the 
style of mineral deposits under consideration and to the activity which he is undertaking to qualify as a Competent 
tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп 9Řƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻration Results, Mineral 
wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ ar Grey consents to the inclusion in this report of the matters based on his 
information in the form and context in which it appears. 

About Goldminex  
Goldminex Resources Limited is an Australian listed exploration company with a significant tenement portfolio within the Owen 
Stanley Ranges and Sepik Province in Papua New Guinea.  Exploration is focused on large-scale gold, copper and nickel deposits 
in an environment with some of the most prospective and underexplored geology in the world. 

Our Mission is to add value to stakeholders through the discovery of large-scale economic mineral resources. Our exploration 
strategy is both a focussed and cost effective approach that has been refined from our past experience in the field.  We apply a 
combination of conventional and technical methods to efficiently prioritise and explore our tenements. This is complemented 
through the development of a detailed data set, which is utilised to continually assess, refine and rank our exploration 
activities. Goldminex has an experienced team with proven Papua New Guinea exploration and logistic capabilities. 

About Vale  
Vale S.A. is the second-largest metals and mining company in the world and the largest in the Americas, based on market 

capitalization.  Vale is the world’s largest producer of iron ore and iron ore pellets and the world’s second-largest producer of 

nickel.  Vale is one of the world’s largest producers of manganese ore and ferroalloys and also produces copper, thermal and 

metallurgical coal, phosphates, potash, cobalt and platinum group metals (“PGMs”). 

http://www.goldminex.com.au/

